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Howard A. Tullman
Recently dubbed Mr.
Nonstop because he's
always making new
entrepreneurial moves.

Desiree Rogers
Moved from the White
House to CEO of Johnson
Publishing, where she'll
have to get creative to save a

struggling business.

Rick Bayless
Bayless is a master of his
craft (as evidenced by his
Top Chef Master's win) and
a master at marketing.

Andrew Mason
Groupon CEO is a branding wunderkind who

turned a couponing
business into a verb.

Thomas Ryan
Joined Chicago-based
Threadless/Skinny Corp. in
2005 and helped turn the
crowd sourced T-Shirt

business into a hipster playground.

Erikka Wang
The Akira CEO turned a
boutique shop into big
business in Chicago.

Noah Schatz
CEO of Schatz Investment,
started rental site Domu
with an aim to fill a need in
the city.
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Electricity deregulation in the state of Illinois happened in 1997, but most
residential consumers don't realize they have the option to switch from
their energy provider. Power2Switch is here to change that.

The company, which was founded by Seyi Fabode and Phil Nevels, is the
one-stop shop for consumers to find and switch to lower-cost energy plans
here in Illinois.

Fabode and Nevels came up with the idea when they met at the Booth
School of Business at The University of Chicago. Fabode had worked in the
electricity industry in the United Kingdom, and had seen a similar model
for business there.

"The awareness that consumers have choice in their electricity providers is
extremely low," Nevels explains. "Even if you are aware, it's very difficult to
understand how to navigate it, how do you compare your choices?"

The pair wanted to make it easier for the everyman to make the switch if  he
or she wanted, and the easiest way for them to do this, was through the
website.

"What Power2Switch does, is provides a web based platform that allows
small business and residential customers to come to a site and very quickly
and easily compare and shop electricity suppliers," Nevels explains.

The pair took the idea and ran it through the New Venture Challenge at the
Booth School of Business, and while they did not win the competition, they
were able to get a lot of feedback, and they are one of only 3 businesses that
are still in operation, out of the over 26 teams that started.

Power2Switch launched in January of 2010, and since then, the website
has gone through two major revamp's, and they are currently working on
their third. This is a testament Nevels advice to new business owners,
"don't worry about being perfect."

Since the website launched, the company was accepted into Excelerate's
Incubator Program, as one of 10 business -- they emerged from an
application pool of over 500. Their involvement with Excelerate helped
them to be chosen to present their business model at the CGI America at the
end of June.

"Any exposure is great because awareness is a key issue for us," Nevels
explained of how CGI America helped them. "People need to know they
have choices, before they can start shopping for choices."

So what's the advice that the pair has for anyone else thinking of starting
their own internet business? Make sure you'll have customers.

POWER2SWITCH, CGI AMERICA, CHEAP ELECTRICITY

How a Tech Start Up Helped
Give Illinois More Power
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David Wolinsky
djwolinsky@gmail.com
David Wolinsky is a freelance writer and a
lifelong Chicagoan. In addition to currently
serving as an interviewer-writer for Adult

Swim, he's also a columnist for Electronic Gaming
Monthly, PC Gamer, and GameSpy. He got hard-
hitting interviews from comedy greats Gallagher and
Andrew "Dice" Clay while Chicago city editor for The
Onion A.V. Club and provided in-depth daily
coverage of this city's bustling arts/entertainment
scene. (He also grilled Vanilla Ice and MC Hammer
in the same week of 2010.) When not playing video
games for work -- really -- he's thinking of dashing out
to Trader Vic's, Chicago Diner, or Yummy Yummy.
His first career aspirations were to be a game-show
host.

Carlise Newman
carlise0810@gmail.com
Carlise Newman is a seasoned financial
writer who's worked in Chicago since
1999. A graduate of the University of

Wisconsin-Madison, Newman began her career as a
reporter for The Business Journal and also as a
reporter with NPR local Business. Throughout her
career she's covered real estate, commodities,
alternative investments, small business, technology,
manufacturing and general business. Recently she's
worked as a freelance financial writer.

Kim Vatis
Kim.Vatis@nbcuni.com
Emmy nominee Kim Vatis joined the
NBC5 News team in 1997 as a general

assignment reporter and has conducted many
investigative reports, as well as developing a weekly
$mart Money segment. Read full bio .

Charlie Wojciechowski
Charlie.Wojciechowski@nbcuni.com
Emmy Award-winning reporter Charlie
Wojciechowski joined WMAQ Channel 5
in 1991 and won the Gold Bell Award for

his coverage of mental health issues. On top of his
usual reporting duties, Wojciechowski also hosts the
station’s Weekend and Weekday Web computer
segments. Read full bio .

"Be sure people will need the service you want to provide," Fabode explains.
"If there's a need for the service, you will be fine."
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